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Welcome to American College Funding

| hope you enjoy this month's newsletter, and if you have any
questions about the information included, don't hesitate to
give the office a call.

College Tax Credits [

Mow that tax time is upon us, please
remember that there are tax credits
available for those of you who paid college
tuition expenses in 2010.

The American Opportunity Credit is

worth up to 52,500 on the first 54,000 of £
qualifying educational expenses. Up to

40% of the credit is refundable, meaning that it can generate a
refund larger than the amount of payments you made. But,
please be aware that not every family will qualify for this credit,
there are income stipulations to qualify. The credit is phased
out for single filers with a modified adjusted gross income of
$80,000 to 590,000, and $160,000 to $180,000 for joint
filers. Individuals can claim the credit for themselves or for
their dependents if the student is enrolled at least half-time in a
college, university or other accredited post-secondary
educational institution. If divorced, the parent who claims the
student on their tax return as a dependent, would be the only
parent eligible for this tax credit. A helpful list of questions
and answers can be found by going to the |RS website. Please
be sure to check with your accountant for further details as to
whether or not you qualify for this credit.
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